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ES eS| ES eS| 2QFEE 18
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LERRER 3,877 4,416 5,437 6,975 3,516 6,300
1 4ES0FIZE (1) UERRERIS - BRI (REITHR) 137.22 156.28 192.43 249.43 128.16 229.63
1 B0 (1) BEEARRTARRE (RE2HR) 1,868.07 2,108.04 2,185.94 2,401.00 2,512.69 -
ROE (%) HERRIZS + (FIE S EA + MBS EA) +2) 7.6 7.8 9.0 10.9 - 9.2
FRIfCL SR 35.00 40.00 55.00 60.00 30.00 65.00
Fe=tEm (%) BL e+ SRR X 1 0 0 25.5 25.6 28.6 24.1 - 28.3
BEETE (%) B AN 25.54 25.61 28.60 45.41 - -
EBITDA SEERIZS + ST 230K+ RS 8,397 9,688 9,647 8,924 5,458 -
EBITDAY—>> (%) EBITDA-75 L& - #1350 x 100 3.26 3.80 3.93 3.93 4.68 -
EV/EBITDAfSE (£5) (AL + BV AR SR SRS 5.22 3.96 3.22 4.47 8.59 -
PBR (&) R+ (B2 EA IR FATARR MR E T HT)) 0.76 0.69 0.65 0.82 1.33 -
PER (&) A+ (4 ERSRIS - BRI AT R ) 10.38 9.37 7.42 7.92 14.50 -
il (F3) oLooats SR i 1,425 1,465 1,428 1,976 3,330 -
ST 40,900 42,048 40,986 56,715 95,578 -
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REE 27,416 26,376 25,859 24,346 24,750

= 10.6% 10.3% 10.5% 10.7% 10.7%
EEEFZS 5,106 6,362 7,788 6,879 7,500

= 2.0% 2.5% 3.2% 3.0% 3.2%
EERMER 740 1,302 119 464 700
REFZS 5,847 7,664 7,908 7,343 8,200
i?g;%ﬁiﬁﬁ% 3,877 4,416 5,437 6,975 6,300
NS 126,028 127,948 124,281 125,751 127,598
BEXE 12,133 12,133 12,133 12,133 12,133
HEBAX 52,923 56,538 60,702 64,481 69,504
LR 52,825 59,603 61,808 65,932 70,967
BHO&ALLR 41.9% 46.6% 49.7% 52.4% 55.6%
STHREAS 12,172 5,925 6,295 4,883 4,321
EHEAS 4,681 8,253 6,007 4,603 3,129
ROE 7.6% 7.8% 9.0% 10.9% 9.2%

© 2017 KAGA ELECTRONICS CO.,LTD All Rights Reserved.

34



SEECEST

s (&

CEE )

(87 : B5AM)

2014/3 2015/3 2016/3 2017/3 2018/3

2Q=EIE 2Q=EIE 2Q=EE 2Q=EIE 2Q=EI&E
= e 122,077 120,318 122,975 109,659 116,582
55 RIS 15,728 15,796 16,991 15,172 16,218
= 12.9% 13.1% 13.8% 13.8% 13.9%
R 13,534 12,729 12,796 11,959 11,824
= 11.1% 10.6% 10.4% 10.9% 10.1%
BRI 2,194 3,067 4,195 3,212 4,394
= 1.8% 2.5% 3.4% 2.9% 3.8%
ERlE 243 569 232 167 309
R 2,437 3,636 4,427 3,045 4,703
Eﬁigzﬁg‘ﬁgé 1,352 2,157 2,943 3,111 3,516
wanE 116,658 122,132 123,959 120,167 127,204
ars 12,133 12,133 12,133 12,133 12,133
SanE 50,364 55,500 60,924 61,475 69,006
B EALR 43.1% 45.4% 49.1% 51.1% 54.2%
SHMEA S 10,141 10,406 5,774 5,527 5,455
EfEAS 4,395 3,967 7,539 5,293 3,804
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SXEOPPIRIEEHRS (ER - BAfEHA)

(8347 : &)
2014/3 2015/3 2016/3 2017/358 2018/3 .
eSS (¥&RkLE) eSS (#8pkLt) ESS (A&pkLE) eSS (#8RkLE) Fi8 (¥&pkLE) =
=te 194,782 75.5% 197,188 77.3% 189,486 77.2% 171,227 75.4% 176,000 75.9% 4,773
EFEPm T X NIz 3,805 74.5% 4,852 76.3% 6,515 83.7% 4,917 71.5% 5,500 73.3% 583
B 2.0% 2.5% 3.4% 2.9% 3.1% -
=re 46,505 18.0% 42,024 16.5% 40,880 16.7% 42,547 18.7% 42,500 18.3% 47
|EERpEE T X NI 866 17.0% 707 11.1% 811 10.4% 1,491 21.7% 1,500 20.0% 9
B 1.9% 1.7% 2.0% 3.5% 3.5% -
=t 3,306 1.3% 2,889 1.1% 2,897 1.2% 3,159 1.4% 2,500 1.1% -659
VINIT7 A NS 79 1.6% 442 7.0% 695 8.9% 528 7.7% 200 2.7% -328
= 2.4% 15.3% 24.0% 16.7% 8.0% -
e 13,258 5.1% 13,040 5.1% 12,123 4.9% 10,274 4.5% 11,000 4.7% 726
ZDAth T X NIz 410 8.0% 169 2.7% A 343 -4.4% A212  -3.1% 300 4.0% 512
B 3.1% 1.3% -2.8% -2.1% 2.7% -
] st 257,852  100.0% 255,143 100.0% 245,387 100.0% 227,209  100.0% 232,000 100.0% 4,791
=111 T X NIz 5,106  100.0% 6,362  100.0% 7,788  100.0% 6,879  100.0% 7,500  100.0% 621
B 2.0% 2.5% 3.2% 3.0% 3.2% -
(347 ¢ EHF)
2014/3 2015/3 2016/3 2017/3 2018/3 g
2Q%E4E (¥&RkLE) 2QEME (#8RkLt) 2Q%EME (¥&hkLE) 2QEME (¥&RkLE) 2QEE (¥&hRkLE) =
e 94,595 77.5% 93,519 77.7% 95,815 77.9% 82,784 75.5% 85,918 73.7% 3,134
BT8P A NI 1,601 73.0% 2,648 86.3% 3,755 89.5% 2,366 73.7% 2,893 65.8% 527
= 1.7% 2.8% 3.9% 2.9% 3.4% -
=te 19,767 16.2% 19,828 16.5% 20,120 16.4% 20,524 18.7% 23,446 20.1% 2,922
|EEHLES T NS 184 8.4% 162 5.3% 229 5.5% 539 16.8% 1,116 25.4% 577
B 0.9% 0.8% 1.1% 2.6% 4.8% -
=re 1,548 1.3% 1,047 0.9% 1,136 0.9% 1,442 1.3% 1,142 1.0% -300
VIRNITY T NS 231 10.5% 122 4.0% 288 6.9% 307 9.6% 111 2.5% -196
= 15.0% 11.7% 25.4% 21.3% 9.7% -
=t 6,165 5.1% 5,922 4.9% 5,901 4.8% 4,909 4.5% 6,075 5.2% 1,166
ZDAth T X NS 175 8.0% 51 1.7% A102  -2.4% A57  -1.8% 198 4.5% 255
= 2.8% 0.9% -1.7% -1.2% 3.3% -
e 122,077  100.0% 120,318  100.0% 122,975  100.0% 109,659  100.0% 116,582 100.0% 6,923
=tii 55X NI 2,194  100.0% 3,067 100.0% 4,195  100.0% 3,212 100.0% 4,394 100.0% 1,182
= 1.8% 2.5% 3.4% 2.9% 3.8% -
D) 2T Ao BRIV TR, BB EMACIRENORIBERHL. DIl IAREORIBECRBLCBYET .
(EFEBMmEBE] FEK, —BEFEHS.EMSEE DR - 8E - BREHE,
[EEsRIEE] Ny PCEIKZ:. REBRE. EE-BERERRSIVAUSHILISUREREE DRFELE,
(VoL T7EE] CGBEHIE, PIa—A AV EE MDD E -FAFLE,
[ZD1ih] ILSFOZHREBEOER - R—k, PIa—XAVMEBROBE-BRE. RIR—YRASDRELE,
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i mpl s EEO#ER (EER - HREIRA)

(8457 : HFM)
2014/3 2015/3 2016/3 2017/3 2018/3 -
S| (#8R%Lh) EST G171 ESl (#ER%.LE) eS| (18hkth) Fi8 (¥ER%.LE)
IRERiaR 52,874 20.5% 46,607 18.3% 48,940 19.9% 48,947 21.5% 48,000 20.7% -1.9%
EMS 90,123 35.0% 95,102 37.3% 87,923 35.8% 80,598 35.5% 90,000 38.8% 11.7%
FEK 60,654 23.5% 52,965 20.8% 53,685 21.9% 42,722 18.8% 44,000 19.0% 3.0%
—ARETEbm 26,825 10.4% 30,899 12.1% 29,102 11.9% 26,917 11.8% 24,000 10.3%  -10.8%
TOAt 27,375 10.6% 29,568 11.6% 25,735 10.5% 28,024 12.3% 26,000 11.2% -7.2%
Go 257,852 100.0% 255,143 100.0% 245,387 100.0% 227,209 100.0% 232,000 100.0% 2.1%
(8457 : EF3F)
2014/3 2015/3 2016/3 2017/3 2018/3 -
2Q%EME (##R%Lh) 2QFEHE G124 2Q%EE (#@R%LE) 2QFEHE (18hxth) 2Q%EHE (¥&RkLE)
RIS 22,711 18.6% 22,305 18.5% 24,243 19.7% 23,457 21.4% 26,521 22.7% 13.1%
EMS 44,382 36.4% 42,747 35.5% 45,001 36.6% 39,569 36.1% 42,255 36.2% 6.8%
B 30,483 25.0% 25,668 21.3% 26,090 21.2% 20,514 18.7% 21,902 18.8% 6.8%
— BT ER 12,151 10.0% 14,731 12.2% 15,025 12.2% 12,181 11.1% 14,677 12.6% 20.5%
T 0t 12,347 10.1% 14,864 12.4% 12,613 10.3% 13,936 12.7% 11,226 9.6% -19.4%
&5t 122,077 100.0% 120,318 100.0% 122,975 100.0% 109,659 100.0% 116,582 100.0% 6.3%
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ituigplse EEO#HERE (@EHR - thEER)

(B : BAHM)
2014/3 2015/3 2016/3 2017/3 2018/3 .
ES | (18RkLE) ES | (H8pkLE) ES | (H8AkLE) ES | (18pkLE) T8 (H8pkLt) -
HA 180,170 69.9% 173,048 67.8% 167,914 68.4% 151,912 66.9% 147,000 63.4% -3.2%
B[ & S 3,918 1.5% 5,363 2.1% 5,840 2.4% 5,995 2.6% 7,500 3.2% 25.1%
R 2,430 0.9% 2,506 1.0% 2,662 1.1% 2,518 1.1% 2,500 1.1% -0.7%
BV 71,333 27.7% 74,225 29.1% 68,970 28.1% 66,783 29.4% 75,000 32.3% 12.3%
ast 257,852 100.0% 255,143 100.0% 245,387 100.0% 227,209 100.0% 232,000 100.0% 2.1%
(B : BAM)
2014/3 2015/3 2016/3 2017/3 2018/3 .
PIOES - (18pkLt) PIOES - (H8BR%LE) PIOES - (18pkLt) 2Q%4E (18pkLt) 2Q%H4E (H8pkLt) -
HA 84,033 68.8% 80,505 66.9% 84,170 68.4% 74,151 67.6% 73,789 63.3% -0.5%
B[ & S 1,920 1.6% 2,600 2.2% 3,293 2.7% 3,352 3.1% 4,580 3.9% 36.6%
BRI 1,212 1.0% 1,281 1.1% 1,400 1.1% 1,170 1.1% 1,779 1.5% 52.1%
BV 34,909 28.6% 35,930 29.9% 34,111 27.7% 30,985 28.3% 36,433 31.3% 17.6%
a5t 122,077 100.0% 120,318 100.0% 122,975 100.0% 109,659 100.0% 116,582 100.0% 6.3%
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B5NU—

YEEENER (&F

HA - HEIER)

(BE47 : B5RAM)
2014/3 2015/3 2016/3 2017/3 2018/3 e
Ei& Eia Ei& Ei& T8 e
prlint ) 257,852 255,143 245,387 227,209 232,000 100.0%
Pl ov I 32,522 32,738 33,648 31,225 32,250 13.9%
IREE 27,416 26,376 25,859 24,346 24,750 10.7%
(R) FHHE* 15,269 15,056 15,106 14,632 14,509 6.3%
EES 2,569 2,606 2,455 2,278 2,248 1.0%
WHRARE 219 151 280 186 57 0.0%
BATERNE 768 773 686 561 535 0.2%
EEN 2,061 1,118 1,153 1,140 1,248 0.5%
B 5,106 6,362 7,788 6,879 7,500 3.2%
HRIC S (%) 4,752 5,092 5,243 5,216 5,188 -
* B | B, HEEES -5, BRE. EATERA. BHEE
2014/3 2015/3 2016/3 2017/3 2018/3 wem L
2QEME 2Q%EE 2Q%EE 2QEME 2Q%EE ez
Pl ) 122,077 120,318 122,975 109,659 116,582 100.0%
St EHRFIZE 15,728 15,796 16,991 15,172 16,218 13.9%
IREE 13,534 12,729 12,796 11,959 11,824 10.1%
(M) 58+ 7,537 7,297 7,437 7,145 6,988 6.0%
A&ES 1,254 1,255 1,226 1,113 1,189 1.0%
AR E 130 76 116 117 40 0.0%
BMEERE 357 341 315 284 251 0.2%
aEN 1,052 558 576 573 611 0.5%
=EFlE 2,194 3,067 4,195 3,212 4,394 3.8%
BARAEEERN (%) 4,715 4,922 5,048 4,979 5,198 -
* FFEE | B, HEEES5 185, BiE. ETEF. EAEE
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= KPR

(BT : BHAM)
2014/3%k 2015/3% 2016/3% 2017/3% 2017/9%k
BEDSS
TRENERE 102,930 104,424 101,961 103,684 104,238
RE&UTEE 14,192 18,130 22,516 26,423 30,393
SZEFRRUTHEIE 60,667 58,167 54,795 52,009 50,024
HE&RE 21,217 22,701 19,174 19,325 19,136
DAt 6,854 5,426 5,476 5,925 4,683
EEERE 23,098 23,524 22,319 22,067 22,966
BREEERE 12,625 12,725 12,058 11,745 11,999
BICETEERE 1,533 1,131 1,003 841 754
RE%E 8,938 9,667 9,257 9,479 10,211
BEGET 126,028 127,948 124,281 125,751 127,204
BENES 73,202 68,345 62,472 59,819 58,197
mEEE 63,410 54,612 51,169 50,242 48,972
ZINFENRUERE 41,695 40,543 36,858 37,553 35,512
EHAfEAE 12,172 5,925 6,295 4,883 5,455
Tt 9,541 8,142 8,014 7,806 8,005
BEE&E 9,792 13,733 11,303 9,576 9,224
RHMEAE 4,681 8,253 6,007 4,603 3,804
ZDAit 5111 5,480 5,296 4,973 5,420
B8E55t 73,202 68,345 62,472 59,819 58,197
FREE DD
HEER 52,923 56,538 60,702 64,481 66,977
BEAXE 12,133 12,133 12,133 12,133 12,133
EXFIRE 13,912 13,912 13,912 13,912 13,853
FIRFIRE 27,414 31,029 35,195 40,476 43,032
Bk A 536 A 537 A 539 A 2,040 A 2,041
TOfD e IEFIZE RETEESET A 137 3,026 1,061 1,391 1,958
IER AR ER D 39 38 44 59 71
MEESE 52,825 59,603 61,808 65,932 69,006
BE;RMEEESS 126,028 127,948 124,281 125,751 127,204
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Sl

(B : BRM)
2014/3 2015/3 2016/3 2017/3 2018/3
eS| ES ES ES - 2Q%EE
EXEEENCLDFryS 100 3,334 9,127 9,546 10,746 5,875
EREHCLDFryS1I0- A 3,339 A 1,465 A 1,263 A 258 A 1,345
I)—-Fry>1J0- A5 7,662 8,283 10,488 4,530
A5 RN CLBF vy 10— 1,024 A 4,431 A 3,067 A 6,118 A 1,265
REFCRENIINEELE 463 977 A 905 A 227 101
REFDIEREE 1,482 4,207 4,310 4,141 3,365
HEFOHERS 11,878 13,361 17,569 21,879 26,021
REFZOHRKES 13,361 17,569 21,879 26,021 29,387
HipieE - imtE 4,087 2,649 2,166 1,464 1,912
RATEENE 2,418 1,907 1,604 1,452 694

()Rt & - 15mE | (3. BCEEEE. BBEEESLMRERMAIZSOIIEI LB EZHET,
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