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Summary of Financial Results for FY2027/3 H1 €9 KAcA eLecTRONICS

(billion yen) Net sales Operating income Net income
H1 Results 376.9 18.9 19.5
YoY +87.9 [+30.4%] +5.9 [+45.5%] +4.4 [+29.8%]
et Rioia Achieved double-digit year-on-year growth in net sales and all profit levels, all at record highs for Q2.
FY2027/3 ® Net sales :Electronic components business saw strong sales for memory semiconductors and other
H1 products on rising demand and prices, with consolidation of Shinko Shoji from Q2 (Jul.-Sep.).
Information equipment business gained from new power supply product sales

SRR Sl ¢ Operating income :Profit up year on year on higher gross profit and SG&A control.

Profit margin up 0.5 pt to 5.0%.

®Net income :Higher net income from core operations plus extraordinary income, including a gain on
bargain purchase from M&A (approx. 5.0 billion yen) and gains on sales of investment
securities from cross-shareholding reductions (approx. 1.1 billion yen), drove year-on-year

growth.
(billion yen) Net sales Operating income Net income
Revised forecasts 800.0 36.0 32.0
FY2027/3 YoY +141.0 [+21.4%] +8.1 [+29.4%] +0.9 [+ 2.9%]
earnings vs. previous forecasts +40.0 [+ 5.3%] +4.0 [+12.5%] +3.0 [+10.3%]

forecasts ® Q2 results significantly exceeded our internal plan in both net sales and profit, leading to a third upward revision for

the current fiscal year.
® Medium-Term Management Plan 2027 targets (net sales: 800.0 billion yen, operating income: 36.0 billion yen)

now expected to be achieved one year ahead of schedule.

Shareholder K Reflecting the revised earnings forecast, the year-end dividend forecast is 100 yen per share, up 20 yen from
Return the previous forecast announced on September 25.

The annual dividend forecast is 180 yen per share, up 40 yen from the previous fiscal year, including 80 yen interim. 5




I Financial Highlights for FY2027/3 H1 €9 KAGA eLecTRONICS

H1 Results Forecasts

(Apr. - Sep.) (Announced on September 25, 2026)
(million yen) FY2026/3 Con’;{‘;‘zis;tion FY2027/3 CO”'F‘{Z‘EEUO” YoY  FY2027/3 CO”'F‘{Z‘:QUO” Cgh?éfglzg
Net Sales 288,959  100.0% 376,921  100.0% 30.4% 760,000  100.0% 49.6%
Gross Profit 39,544 13.7% 51,507 13.7%  30.2% - — —
SG&A 26,495 9.2% 32,526 8.6%  22.8% - — —
Operating income 13,049 4.5% 18,980 5.0%  45.5% 32,000 4.2% 59.3%
Ordinary income 13,443 4.7% 18,959 5.0%  41.0% 32,000 4.2% 59.2%
z\r/‘v):érastgf;gar?;to 15,033 52% 19,515 52%  29.8% 29,000 3.8% 67.3%
EPS (yen) 293.86 —  409.43 —  39.3% 608.35 - —
Exchange rate yen / US$ 146.04 - 159.37 — — 150.00 - —

Note: The effect of exchange rates on the conversion into yen is approximately +13,029 million yen on net sales and +551 million yen on operating income.



Results for FY2027/3 H1 by Business Segment € KAGA ELeCTRONICS

H1 Results Forecasts
(Apr. - Sep.) (Announced on September 25, 2026)
(million yen) FY2026/3 profit FY2027/3 profit oy FY2027/3 profit  Achivement
margin margin margin  vs. forecast
Electronic  Net sales 247,788 340,128 37.3% 665,000 51.1%
Component  gegment income 8,967 3.6% 16,314 4.8% 81.9% 23,500 3.5% 69.4%
Equipment  gegment income 1,616 7.5% 1,662 7.0% 2.8% 5,000 8.7% 33.2%
Net sales 1,679 1,405 -16.3% 3,500 40.2%
Software
Segment income 165 9.8% 257 18.3% 55.4% 500 14.3% 51.4%
Net sales 17,919 11,479 -35.9% 34,000 33.8%
Others
Segment income 2,122 11.8% 664 5.8% -68.7% 3,000 8.8% 22.1%
I Net sales 288,959 376,921 30.4% 760,000 49.6%
Tota
Segment income 13,049 4.5% 18,980 5.0% 45.5% 32,000 4.2% 59.3%

Note: Figures of each segment income are not inter-segment adjusted.
Total amount is inter-segment adjusted (operating income).



Results for FY2027/3 H1 by Company

H1 Results
(Apr. - Sep.)
(million yen) N B Fv2027/3 POt YoY
margin margin

Kaga Net sales | 164,858 191,454 16.1%
Electronics Gross Profit 26,947 16.3% 30,635 16.0% 13.7%
Operating income 11,121 6.7% 13,093 6.8% 17.7%
Net sales 97,943 115,760 18.2%
Kaga FEI = Gross Profit 8,873 9.1% 11,399 9.8% 28.5%
Operating income 1,022 1.0% 3,003 2.6% 193.7%
Net sales 13,028 — —
Excel Gross Profit 1,670 12.8% — — —
Operating income 647 5.0% — — —
Net sales 13,128 38,422 - 192.7%
Kyoei Sangyo Gross Profit 2,058 15.7% 5,938 15.5% 188.5%
Operating income 187 1.4% 1,687 4.4% 799.0%
Net sales — 31,283 —
Shinko Shoji  Gross Profit — — 3,468 11.1% —
Operating income — — 1,029 3.3% —
Net sales 288,959 376,921 30.4%
Total Gross Profit 39,544 13.7% 51,507 13.7% 30.2%
Operating income 13,049 4.5% 18,980 5.0% 45.5%

Note : 1. With respect to gross profit and operating income, figures presented above are before consolidation adjustments between the four companies.
2. As Excel was absorbed by Kaga Device effective April 1, 2026, its results are included in those of Kaga Electronics from FY2027/3 onward.

KAGA ELECTRONICS

3. Kyoei Sangyo has been included in consolidated results from Q2 of the fiscal year ended March 31, 2026, and Shinko Shoji has been included from Q2 of the fiscal year ending March 31, 2027. 5



Analysis of Changes in Net sales and Operating Income by Item € KAGA ELECTRONICS

C Net sales )
(billion yen)
Electric
Components +92.3
[ \ Others
: Software -6.4
Kyoei Sangyo (Q1)
247.4 -0.2 376.9
s(E())(E |;I:|iensg) Information
p+37 9 . Equipment
' +2.3
Spot sales Shinko Shoji
288.9 +6.1 +31.2
Sales Increase
JPy 88.0 bn
(of which, impact of exchange rates +13.0 bn )
< >
FY26/3 FY27/3
H1 Result H1 Result

13.0

Spot sales +4.7

Operating income )
(billion yen)
Gross Profit +11.9 Main factors
Personnel
I | Expenses -4.2
i Packing and
Kyoe_'l_ZSa6n Se ~ freightage -0.3
ShinkolShoji 18.9
+3%4 SGRA
il -6.0

Sales Volume (“-" figures for
SG&A expenses
indicate increase

in expenses)

+0.6

. -

Sales mix of which,

+0.6 Kyoei Sangyo (Q1)

-1.8

of which,

Shinko Shoji
-2.4
Income Increase
JPY 5.9 bn
(of which, impact of exchange rates +0.5 bn )
FY26/3 FY27/3
H1 Result H1 Result



I Analysis of Changes in Net sales and Operating Income by Company € KAGA ELECTRONICS

C Net sales ) C Operating income )
(billion yen) (billion yen)
Shinko
Shoji
Kyoei +31.3 376.9 <yoer SShrl]r:)Iino
Sangyo Sangyo +1.0 18.9

Kaga FEI +25.2 345.6

= b
288.9 % 13.0 +1.4 %
Sales Increase / Income Increase /

< JPY 56.6 bn % JPY 4.9 bn >

P B0 % l s %

< s > < %ﬁ



FY2027/3 H1 : Electronic Component Segment €9 KAGA eLecTRONICS

( H1 Results (Apr. - Sep.) ) ( Quarterly Net sales Trends )
FY2026/3 ®mFY2027/3 (billion yen)
(million yen) FY2026/3 BRPAr¥jk YoY
s +44.0% [IY +25.3%
Net Sales 247,788 340,128 +92,339 37.3%
189.1 184.9
' 0 150.9
Segment income 8,967 16,314 +7,346 81.9% ea 1313 136.1
Profit margin 3.6% 4.8% +1.2pt
Q1 Q2 Q3 Q4
( Net sales/Segment income ) ( Main factors behind increase/decrease )
(million yen) Net Sales = Segment income (+) Amid growing semiconductor demand, supply shortages and
o Profit margin price increases persisted for some products, lifting sales of
340,128 memory products and others.

Components (1) gpot sales of some supply-constrained products also
sales business contributed.

247,788 (+) Shinko Shoji was consolidated from Q2 (Jul.-Sep.)
16,314 As a result, net sales and income both increased year on year
8,967 M (+) Air-conditioning equipment sales remained strong and
3085, b EMS automotive sales recovered.
Juy x (£) Medical and industrial equipment sales were roughly in line
n Business with the previous year.
FY26/3 FY27/3 As a result, net sales and income both increased year on year

H1 Results H1 Results



FY2027/3 H1 : Information Equipment Segment €9 KAGA eLecTRONICS

( H1 Results (Apr. - Sep.) ) ( Quarterly Net sales Trends )

FY2026/3 ®mFY2027/3 (billion yen)

(million yen) FY2026/3 Yoy ol +11.1% [ -21.7%
(0] . (] - . (o]

Net Sales 21,571 23,907 +2,335 10.8%
20.5
Segment income 1,616 1,662 +45 2.8% 13.4
......................................................................................................................................................................................................... 12.1 - o, 105 12.0
Profit margin 7.5% 7.0% -0.5pt :
Q1 Q2 Q3 Q4
( Net sales/Segment income ) ( Main factors behind increase/decrease )
(million yen) Net sales = Segment income (+) Sales to educational institutions remained solid, driven

by new project wins, and sales growth at existing

o Profit margin
contracted schools

23.907 PC sales (+) Sales of power supply products for mobile base stations
21,571 ! business and data centers newly contributed to performance
(=) Soft sales of security software for mobile devices
1,662 due to sluggish growth in device sales
1,616 ’
7.5% 710%, As a result, net sales and income both increased year on year
L] B Electrical and (=) Soft performance in construction work for solar panels
tel icati (+) LED installation work remained strong with added
€ e_communlca lon school-related projects
_equmgnt (+) Strong performance in construction work for electrical
FY26/3 FY27/3 installation substations
H1 Results H1 Results business

As a result, net sales and income both decreased year on year g




I Financial Highlights for FY2027/3 Q2 (3 months) Reference| €)KAGA ELECTRONICS
Q2 Results Q1 Results Q2 Results
(Jul. - Sep.) (Apr. - Jun.) (Jul. - Sep.)

(million yen) FY2026/3 CO”’F'{Z%S;HO” FY2027/3 Co”;g;isgtion FY2027/3 CO”'F‘{ZCET’CZUO” YoY QoQ
Net Sales 150,872 100.0% 170,450 100.0% 206,470 100.0%  36.9%  21.1%
Gross Profit 21,104 14.0% 22,807 13.4% 28,699 13.9%  36.0%  25.8%
SG&A 14,539 9.6% 14,347 8.4% 18,179 8.8%  25.0%  26.7%
Operating income 6,564 4.4% 8,460 5.0% 10,520 51%  60.3%  24.3%
Ordinary income 7,200 4.8% 8,864 5.2% 10,094 4.9% 40.2% 13.9%
z\r/‘v’:;rztgfb;izlnetto 10,419 6.9% 6,874 4.0% 12,641 6.1%  21.3%  83.9%
EPS (yen) 207.91 —~ 144.24 —  265.18 - - —~
Exchange rate yen / US$ 146.04 — 159.49 — 159.37 = — —

Note: The effect of exchange rates on the conversion into yen is approximately +6,979 million yen on net sales
and +229 million yen on operating income.

10



Results for FY2027/3 Q2 by Business Segment Reference| €9 KAGA eLeCTRONICS
Q2 Results Q1 Results Q2 Results
(Jul. - Sep.) (Apr. - Jun.) (Jul. - Sep.)
(million yen) Ny Y B =7 7Y/ DA Fv2027/3 nfgcr’;'itn YoY QoQ
Electronic  Net sales 131,332 150,975 189,152 44.0% 25.3%
Component  gegment income 4,740 3.6% 7,254 4.8% 9,059 4.8% 91.1% 24.9%
Equipment  gegment income 795 8.4% 766 5.7% 895 8.5% 12.5% 16.8%
Net sales 1,087 656 749 -31.1% 14.0%
Software
Segment income 207 19.1% 62 9.5% 194 26.0% -6.2% 213.8%
Net sales 8,997 5,411 6,067 -32.6% 12.1%
Others
Segment income 760 8.5% 338 6.3% 325 5.4% -57.2% -4.0%
ot Net sales 150,872 170,450 206,470 36.9% 21.1%
ota
Segment income 6,564 4.4% 8,460 5.0% 10,520 5.1% 60.3% 24.3%

Note: Figures of each segment income are not inter-segment adjusted.

Total amount is inter-segment adjusted (operating income).

11



Reference| @& KAGA ELECTRONICS

Results for FY2027/3 Q2 by Company

Q2 Results Q1 Results Q2 Results
(Jul. - Sep.) (Apr. - Jun.) (Jul. - Sep.)
(million yen) N Y D = 7 v v - D Fv2027/3 POt YoY Q0Q
margin margin

Kaga Net sales 82,227 93,976 97,477 18.5% 3.7%
Electronics Gross Profit 13,652 16.6% 14,524 15.5% 16,110 16.5% 18.0% 10.9%
Operating income 5,322 6.5% 6,126 6.5% 6,967 7.1% 30.9% 13.7%
Net sales 49,108 59,333 56,427 14.9% -4.9%
Kaga FEI = Gross Profit 4,546 9.3% 5,630 9.5% 5,769 10.2% 26.9% 2.5%
Operating income 655 1.3% 1,683 2.8% 1,320 2.3% 101.4% -21.6%
Net sales 6,408 — — — —
Excel Gross Profit 857 13.4% — — - = — —
Operating income 369 5.8% — — — — — —
Net sales 13,128 17,140 21,281 62.1% 24.2%
Kyoei Sangyo Gross Profit 2,058 15.7% 2,646 15.4% 3,292 15.5% 59.9% 24.4%
Operating income 187 1.4% 617 3.6% 1,069 5.0%  469.9% 73.2%
Net sales — — 31,283 — -
Shinko Shoji  Gross Profit — — — — 3,468 11.1% — —
Operating income — — — — 1,029 3.3% — —
Net sales 150,872 170,450 206,470 36.9% 21.1%
Total Gross Profit 21,104 14.0% 22,807 13.4% 28,699 13.9% 36.0% 25.8%
Operating income 6,564 4.4% 8,460 5.0% 10,520 5.1% 60.3% 24.3%

Note : 1. With respect to gross profit and operating income, figures presented above are before consolidation adjustments between the four companies.

2. As Excel was absorbed by Kaga Device effective April 1, 2026, its results are included in those of Kaga Electronics from FY2027/3 onward.
3. Kyoei Sangyo has been included in consolidated results from Q2 of the fiscal year ended March 31, 2026, and Shinko Shaji has been included from Q2 of the fiscal year ending March 31, 2027.



I Summary of Balance Sheet

Change from

KAGA ELECTRONICS

Change from

(million yen) 2026/3 2026/9 end of (million yen) 2026/3 2026/9 end of
FY2026/3 FY2026/3
ASSETS LIABILITIES
Current assets 342,368 387,427 +45,058 Current liabilities 195,444 220,557 +25,113
Cash and deposits 89,706 107,822 +18,116 Notes and accounts payable -trade 94,373 95,748 +1,374
Notes and accounts receivable -trade 173,355 163,344 -10,011 Short-term loans payable 68,398 83,337 +14,939
Inventories 68,004 95,937 +27,933 Current portion of bonds payable 200 5,200 +5,000
Other 11,302 20,322 +9,020 Other 32,472 36,271 +3,799
Non-current assets 61,325 73,509 +12,184 Non-current liabilities 24,733 23,446 -1,287
Property, plant and equipment 31,624 33,312 +1,687 Bonds payable 5,200 100 -5,100
Buildings and structures 11,839 11,971 +131 Long-term loans payable 6,571 7,456 +885
Machinery, equipment and vehicles 11,898 11,877 -21 Other 12,962 15,890 +2,927
Tools, furniture and fixtures 1,282 1,428 +146 Total liabilities 220,177 244,004 +23,826
Land 6,237 6,975 +738
Construction in progress 366 1,059 +692 NET ASSETS
Intangible assets 1,911 1,990 +78 Shareholders' equity 153,948 169,719 +15,770
Software 1,873 1,860 -13 Capital stock 12,133 12,133 -
Other 38 129 +91 Capital surplus 14,767 14,803 +35
Total investments and other assets 27,789 38,206 +10,417 Retained earnings 136,955 152,658 +15,702
Investment securities 19,403 28,469 +9,065 Treasury shares -9,908 -9,875 +32
Distressed receivables 4,662 4,646 -15 Total accumulated other comprehensive income 29,555 32,301 +2,746
Allowance for doubtful accounts -4,785 -4,770 +14 Non-controlling interests 12 14,911 +14,899
Other 8,508 9,860 +1,352 Total net assets 183,516 216,932 +33,416
Total assets 403,694 460,937 +57,242 Total liabilities and net assets 403,694 460,937 +57,242

13



I Balance Sheet Main Items €9 «AGA eLecTRONICS

C Total assets ) C Total liabilities and net assets ) Main balance sheet changes
mmm Current assets N mmm Total liabilities N m Current assets
Non-current assets (million yen) Total net assets (million yen) (+) 20,250 m||||0n Yen increase In
—e=CLirrent ratio —e=Debt ratio merchandise and finished goods

0 (+) 18,116 million yen increase in
211.8% cash and deposits

O 175.2% 175.7% 120.0% 120.8%
94,.1V‘ ® m Non-current assets

460,937 460.937 (+) 9,065 million yen increase in
+57,242 +57,242 investment securities
(+) 1,687 million yen increase in
403,694 403,694 property, plant and equipment

327,037 327,037 24;1,324 W Liabilities
+23,826 (+) 14,939 million yen increase in
387,427 220,177 short-term loans payable
. +45/058 154,186 (+) 3,419 million yen increase in
’ deferred tax liabilities
269,939
B Net assets
213‘233% (+) 15,702 million yen increase in
172,851 183,516 T retained earnings
L - 73,509 (+) 14,899 million yen increase in
: ' +12,184 non-controlling interests
2025/9 2026/3 2026/9 2025/9 2026/3 2026/9
Note: Current ratio = Current assets + current liabilities x 100 Note: Debt ratio = Total liabilities + Equity capital x 100

14



I Balance Sheet Main Items €9 «AGA eLecTRONICS

C Inventories ) C Acoounts receivable/Accounts payable ) Inventories
mem Inventories (manufacturing biz) (million yer) s Notes and A/R (milion ven m Consolidated |
m=m Inventories (trading biz) s Notes and A/P - vs end of FY2026/3 :

+27.9bn, +8.2days

Inventory turnover (Consolidated)
=@==Inventory turnover (manufacturing biz) 4 =A/P turnover
—@-Inventory turnover (trading biz) =@—A/R turnover

83.3days 96.0days B Trading business
63.8days - vs end of FY2026/3 :
57.6days A: 75.6days 79.3days +22.1bn, +19.5days
42.1do05 37.7days SR of which, Shinko Shoji +18.0bn
B— ) = 60.0days
36.6days 38.1days 53.9days _ ==« . _ 53.6days B Manufacturing business
29-9days 95,937 k==~ === - vs end of FY2026/3 :

+5.8bn, +22.6days

173,355 . . .
163,344 Mainly due to inventory buildup based

-10,011
on customer requests and delay of
66,468 68,004 496,455 production.
2 2e.200 Q=78 9,,51’;;‘48 Accounts receivable
74,584
B Accounts receivable
- vs end of FY2026/3 :
42,751 41,594 -10.0bn, -16.7days
Mainly due to the collection of accounts
receivable related to large spot sales.
2025/9 2026/3 2026/9 2025/9 2026/3 2026/9

Note : Inventory turnover=Inventories + Net Sales x 183 Notes:1. A/R turnover=Notes and A/R + Net sales x 183
2. A/P turnover=Notes and A/P + Total purchase of goods x 183
3. Notes and A/Rare amounts including Electronically recorded
monetary claims-operating
4. Notes and A/P are amounts including Electronically recorded 15
obligations -operating



I Balance Sheet Main Items/Cash flows

(Cash and Deposits/Interest Bearing Debt) C Cash flows )

Cash and deposits
Interest bearing debts

a=@== D/E ratio
= fp - Net D/E ratio

Cash flows from financing activities  (million yen)
Cash flows from investing activities

Cash flows from operating activities
=8—Free Cash Flow

(million yen)

i 0.49times
0.46times 13,655

0.27;imes/*_*
-0.03times -0.04times

-0.18times —A------A
3 107,822
+18,116

99,622
15,239

11,009

.\_Siw/.

89,706
84,382 -7 20,329
73,217
9,676
44 528 -2,471
-3,466 -6,853
-13,838
2025/9 2026/3 2026/9
Note:1. D/E ratio =Interest bearing debts + Shareholder’s equity
2. Net D/E ratio= (Interest bearing debts -Cash and deposits) 2025/9 2026/3 2026/9

+Shareholder’s equity

KAGA ELECTRONICS

Cash flows

B Operating activities

-17,863 million yen provided.

Mainly due to the posting of profit
before income taxes.

B Investing activities

6,853 million yen used.
Mainly due to expenditures for the
acquisition of shares in connection

with the acquisition of Shinko Shoji.

B Financing activities

6,377 million yen provided.
Mainly due to proceeds from the
short-term loans payable.

16



I Forecasts for FY2027/3 € KAGA ELECTRONICS
FY2026/3 FY2027/3
c " Previous Revised c " _
(million yen) Results ompo§| ion Forecasts NN ompo§| [ola} VsS. previous Yoy
Ratio (Nl (Announced on Ratio forecasts
Sep. 25, 2026) Nov. 10, 2026)
Net Sales 658,941 100.0% 760,000 800,000 100.0% 5.3% 21.4%
Operating income 27,824 4.2% 32,000 36,000 4.5% 12.5% 29.4%
Ordinary income 29,930 4.5% 32,000 36,000 4.5% 12.5% 20.3%
Profit attibutable to owners of parent 31,099 4.7% 29,000 32,000 4.0% 10.3% 2.9%
EPS (yen) 627.71 — 608.35 671.28 = 62.93 43.57
ROE 17.8% — 14.7% 16.3% — 1.6pt -1.5pt
Annual dividend Total 140 — 160 180 — 20 40
(yen) interim 60 — 80 80 — — 20
year-end 80 — 80 100 - 20 20
Exchange rate yen / US$ 150.77 — 150.00 150.00 — — —

17



I Changes in Forecast and Financial Indicators for FY2027/3 €9 KAGA eLecTRONICS

( Net Sales ) ( Operating income ) C Pg)vg’rc]glggrgt%up’gglrael%tt 7 )

(million yen) (million yen) (million yen)

36,000
760,000 800,000 32,000 ‘ 31,099

27,824 28,500 0000
658,941 645,000 660,000 ! ' 20,000 22,000

\ \ ]

29,000 32,000

Result Initial Earlier Previous Revised Result Initial Earlier Previous Revised Result Initial Earlier Previous Revised
Forecasts forecasts Forecasts Forecasts Forecasts forecasts Forecasts Forecasts Forecasts forecasts Forecasts Forecasts
Announced on Announced on Announced on Announced on Announced on Announced on Announced on Announced on Announced on Announced on Announced on Announced on
May. 14, 2026 Aug. 13, 2026 Sep. 25, 2026 Nov. 10, 2026 May. 14, 2026 Aug. 13, 2026 Sep. 25, 2026 Nov. 10, 2026 May. 14, 2026 Aug. 13, 2026 Sep. 25, 2026 Nov. 10, 2026
FY26/3 FY27/3 FY26/3 FY27/3 FY26/3 FY27/3

- Dividend payout ratio
C ROE ) C Dividend per share ) C Total return ratio / )

0 . . . 9
(%) (ven) ® Excluding gain on bargain purchase (%)
17.8 180 33.4 332 343
Py 16.3 160 30.3 30.3 ’..........
14.7 @ 140 140 140 :
11.4 posett - ® 26.3  26.8
10.5 ,‘ e ®
22.3 -
@
Result Initial Earlier Previous Revised Result Initial Earlier Previous Revised Result Initial Earlier Previous Revised
Forecasts forecasts Forecasts Forecasts Forecasts forecasts Forecasts Forecasts Forecasts forecasts Forecasts Forecasts
Announced on Announced on Announced on Announced on Announced on Aug. 13, 2026 Announced on Announced on Announced on Announced on Announced on Announced on
May. 14, 2026 Aug. 13, 2026 Sep. 25, 2026 Nov. 10, 2026 May. 14, 2026 (Unchanged) Sep. 25, 2026 Nov. 10, 2026 May. 14, 2026 Aug. 13, 2026 Sep. 25, 2026 Nov. 10, 2026
FY26/3 FY27/3 FY26/3 FY27/3 FY26/3 FY27/3

18



I Forecasts for FY2027/3 by Business Segment €9 KAca aecTRONICS
FY2026/3 FY2027/3
Profit Previous Revised Profit _
(million yen) Results rot Forecasts TRl roti VS. previous -y oy
margin (Announced on  IEGTLTTIe: KoLy margin forecasts
Sep. 25, 2026) Nov. 10, 2026)
Electronic Net sales 568,834 665,000 705,000 6.0%  23.9%
Component Segment income 19,304 3.4% 23,500 27,500 3.9% 17.0%  42.5%
Information Net sales 54,182 57,500 57,500 — 6.1%
Equipment Segment income 4,444 8.2% 5,000 5,000 8.7% - 12.5%
Net sales 3,307 3,500 3,500 - 5.8%
Software
Segment income 365 11.1% 500 500 14.3% — 36.7%
Net sales 32,617 34,000 34,000 - 4.2%
Others
Segment income 3,487 10.7% 3,000 3,000 8.8% —  -14.0%
Net sales 658,941 760,000 800,000 5.3% 21.4%
Total
Segment income 27,824 4.2% 32,000 36,000 4.5% 12.5% 29.4%

Note: Figures of each segment income are not inter-segment adjusted. Total amount is inter-segment adjusted (operating income).



Shareholder Returns €9 «AGA eLecTRONICS

Policy on ® Medium- to long-term dividend growth guideline: increased the consolidated dividend payout ratio
Shareholdgr Returns to 30% - 40% (from 25% - 35% in the past)

in the New Medium- | ® Guideline for stable dividends: introduced “DOE (consolidated dividend on equity ratio) of 4%"
Term Management as a new guideline

Plan ® Flexible return policies: flexibly implement extraordinary dividends and acquisition of treasury
(Announced on Nov. 6, 2024) shares in line with profit levels and capital efficiency

® Reflecting the upward revision of the earnings forecast, the Company raised the dividend from the
Revision of previous forecast (announced on September 25) in accordance with the above dividend policy.

dividend forecast ® Year-end dividend forecast: Raised to 100 yen per share, adding an extraordinary dividend of 20

yen to the previously forecast dividend of 80 yen.

Annual dividend forecast: 180 yen per share including the 80 yen interim dividend, up 40 yen from

the previous fiscal year.
FY2026/3 Previous RV
Forecasts Forecasts
Results
(Announced on Sep. 25, 2026)  NEGULlIt{e=ls ReTo W\ (o)A {0 L 1Y)

(Announced on Nov. 10, 2026) °®

Profit attibutable to owners od parent (milionyen) 31,099 29,000

EPS (yen) 627.71 608.35

Related Dividend per share (Full year,yeny 140.00 160.00
indicators of which, Extraordinary dividend 30.00 20.00
Consolidated dividend payout rato 22.3% 26.3%

i o et o g 30.3% 33.2%

DOE 4.5% 4.6%

%DOE excluding around 70 billion yen in gain on bargain purchase 4.6% 4.7%

Note: Effective on Aug. 10, 2026 reflecting the consolidation of Shinko Shoji as a subsidiary through the TOB



I Quarterly Net sales Trends by Business Segment

213,466

Reference| @& KAGA ELECTRONICS

(million yen)

156516 7,512 170,450 206,470
150,872 - 485 781 5,411 6,067
138.086 8,997 é46 20,530 15?606 1(%5,%0
r 1,087 12,080 /
8,921 9,454
591
12,116
¥ <7, 136,103 184,942 150,975 1897152
116,456
e
Composition FY2026/3 FY2026/3 FY2026/3 FY2026/3 FY2027/3 FY2027/3
Ratio Q1 Q2 Q3 Q4 Q1 Q2
Others 6.5% 6.0% 4.8% 3.4% 3.2% 2.9%
Software 0.4% 0.7% 0.5% 0.4% 0.4% 0.4%
Information Equipment 8.8% 6.3% 7.7% 9.6% 7.9% 5.1%
Electric Component 84.3% 87.0% 87.0% 86.6% 88.5% 91.6%
Total 100.0% 100.0% 100.0% 100.0% 100.0% 100.0%
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I Quarterly Income Trends by Business Segment Reference| ) KAGA ELECTRONICS

(million yen)

10,520
325
8,374 8,460 194
338 895
740 62
6,484 6,564 6,400 131 766
760 624 1,944
1,362
285 583
821
7,254 CHeED)
ASFE 4,740 4,800 5,536
o~ e
Composition FY2026/3 FY2026/3 FY2026/3 FY2026/3 FY2027/3 FY2027/3
Ratio Q1 Q2 Q3 Q4 Q1
Others 21.4% 11.7% 9.8% 8.9% 4.0%
Software -0.7% 3.2% 1.1% 1.6% 0.7% 1.9%
Information Equipment 12.9% 12.2% 13.9% 23.3% 9.1% 8.5%
Electric Component 66.4% 72.9% 75.2% 66.2% 86.2% 86.5%
Total 100.0% 100.0% 100.0% 100.0% 100.0% 100.0%

Note: Figures of each segment income are not inter-segment adjusted.
Total amount is inter-segment adjusted (operating income). 22



I Quarterly Net Sales Trends by Region

Reference| @& KAGA ELECTRONICS

(million yen)
7,787 5,967
11,601
156,516 170,450
150,872 51,059 7.750
138,086 2 036 6,994 13615
6,426 T 15,567 '
12,637 ’ 50,334
143,017
80,795 85,881 89,898 98,749
Composition FY2026/3 FY2026/3 FY2026/3 FY2026/3 FY2027/3 FY2027/3
Ratio Q1 Q2 Q3 Q4 Q1
Europe 4.7% 4.7% 4.5% 3.6% 4.5%
North America 9.2% 10.3% 9.9% 5.4% 8.0% 8.6%
Asia 27.7% 28.1% 28.1% 23.9% 29.5% 28.0%
Japan 58.4% 56.9% 57.5% 67.1% 58.0% 60.5%
Total 100.0% 100.0% 100.0% 100.0% 100.0% 100.0%
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I Segment disclosure in the MTMP*

Reference| @& KAGA ELECTRONICS

MTMP:Medium-Term Management Plan

Continuous disclosure based on current segmentation according to legal financial accounting,
along with voluntary disclosure based on segmentation in line with the Medium-Term Management Plan.

Current segments

Segments in Medium-Term Management Plan

Legal financial Accounting

Components sales business
io Sales of semiconductors

Electronic

. e '
Electronic | Sales of general electronic components

components '® Sales of various kinds of devices

________________________________________________

components

. EMS business !
'® Electronic equipment manufacture !
contracting services !

Sales of PCs and PC peripherals

Information - Sales of home electric appliances
equipment  and lighting fixtures

Sales of photograph and imaging
products

Software Production of CG video and software

®Sales of amusement equipment

®Repair and support for electronics
Others equipment

®Sales of sports goods

Management Accounting

®Sales of semiconductors
®Sales of general electronic components
®Sales of various devices

® Electronic equipment manufacture
contracting services

Sales of PCs and PC peripherals

Sales of home electric appliances
and lighting fixtures

Sales of photograph and imaging products

CSI: Consumer & System Integrator

® Production of CG video and software
® Sales of amusement equipment

® Repair and support for electronics
equipment

® Sales of sports goods

24



Results for FY2027/3 H1 by MTMP* Segment

Reference

MTMP:Medium-Term Management Plan

H1 Results
(Apr. - Sep.)
(milion yen) N IR Fv2027/3 oMt Yoy
margin
Electronic Net sales 176,601 262,548 48.7%
Component  gegment income 4,963 2.8% 12,246 4.7%  146.7%
Net sales 76,791 83,477 8.7%
EMS
Segment income 4,513 5.9% 4,647 5.6% 3.0%
Net sales 21,571 23,907 10.8%
CSI
Segment income 1,616 7.5% 1,662 7.0% 2.8%
Net sales 13,994 6,987 -50.1%
Others
Segment income 1,845 13.2% 297 4.3% -83.9%
Net sales 288,959 376,921 30.4%
Total
Segment income 13,049 4.5% 18,980 5.0% 45.5%

Note: Figures of each segment income are not inter-segment adjusted.

Total amount is inter-segment adjusted (operating income).

KAGA ELECTRONICS
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Results for FY2027/3 Q2 by MTMP* Segment Reference| @)k AGA eLecTRONICS
MTMP:Medium-Term Management Plan
Q2 Results Q1 Results Q2 Results
(Jul. - Sep.) (Apr. - Jun.) (Jul. - Sep.)
(million yen) N T B 2 - B  Fv2027/3 Ot Yoy QoQ
margin
Electronic Vet sales 94,753 115,370 147,178 55.3% 27.6%
Component  gegment income 2,695 2.8% 5,358  4.6% 6,888 4.7%  155.5% 28.6%
Net sales 39,593 38,528 44,949 13.5% 16.7%
EMS
Segment income 2,278 5.8% 2,311 6.0% 2,336 5.2% 2.5% 1.1%
Net sales 9,454 13,406 10,500 11.1% -21.7%
CSI
Segment income 795 8.4% 766 5.7% 895 8.5% 12.5% 16.8%
Net sales 7,071 0 3,145 3,842 -45.7% 22.2%
Others
Segment income 712 10.1% 54 1.7% 242 6.3% -65.9%  349.4%
Net sales 150,872 0 170,450 206,470 36.9% 21.1%
Total
Segment income 6,564 4.4% 8,460 5.0% 10,520 5.1% 60.3% 24.3%

Note: Figures of each segment income are not inter-segment adjusted.

Total amount is inter-segment adjusted (operating income).
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Forecasts for FY2027/3 by MTMP* Segment

MTMP:Medium-Term Management Plan

FY2026/3 FY2027/3
_ Previous Revised _ _
Results ProﬂF Forecasts Proﬁ.t VS. previous Yoy
(million yen) margin (Announced on  [IENTTTTITe: Koy margin forecasts
Sep. 25, 2026) Nov. 10, 2026)
Electronic Net sales 425,532 517,500 546,500 5.6% 28.4%
Component  gegment income 12,542 2.9% 15,000 19,000 3.5% 26.7%  51.5%
Net sales 154,876 165,000 180,000 9.1% 16.2%
EMS
Segment income 7,941 5.1% 9,000 10,000 5.6% 11.1% 25.9%
Net sales 54,182 57,500 57,500 - 6.1%
CSI
Segment income 4,444 8.2% 5,000 5,000 8.7% - 12.5%
Net sales 24,349 20,000 16,000 -20.0% -34.3%
Others
Segment income 2,771 11.4% 3,000 2,000 12.5% -33.3% -27.8%
Net sales 658,941 760,000 800,000 5.3% 21.4%
Total
Segment income 27,824 4.2% 32,000 36,000 4.5% 12.5% 29.4%

Note: Figures of each segment income are not inter-segment adjusted.
Total amount is inter-segment adjusted (operating income).

Reference| @& KAGA ELECTRONICS
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I Latest 5 years Financial Trends

Net sales (billion yen)
miH

7 /m Full-year 800.0

(Forecasts)

608.0 , cir 658.9
495.8 2480 '
376:9
2987 288.9

FY22/3 FY23/3 FY24/3 FY25/3 FY26/3 FY27/3

Operating Income  (®illion yen)

1H
/m Full-year 36.0

(Forecasts)

32.2
258 27.8
20.9 23.6
"~ 18.3 18.9
13.8 11.5 13.0
8.3

FY22/3 FY23/3 FY24/3 FY25/3 FY26/3 FY27/3

EPS (yen)

671.28
627.71 (Forecasts)

FY22/3 FY23/3 FY24/3 FY25/3 FY26/3 FY27/3

Cash Flow

u CF from Operating activities

(billion yen)

B Free Cash Flow
30.5 9.3

25.7 26.4 25.0

(1.5)
FY2-2-'/'3 FY23/3 FY24/3 FY25/3 FY26/3 FY27/3
8.3) (2.4)

Equity Ratio

=@=Fquity ratio

(billion yen)

E Equity
2.6% 54.4%
4530 °25% 45.5% 43.8%

38%

202.0
183.5
150.8 166.2

105.6 129.6

i

FY22/3 FY23/3 FY24/3 FY25/3 FY26/3 FY27/3
Q2

ROE

m Financial leverage m Total asset turnover mNet profit margin
e=g=mROE Cost of Equity 16.3%
[0) o) . (o]

15.7% 19.6% 14.5% 17.8% (Forecasts)

10.8% ceieee@

819 10.6% 9.4% 11.5%

7.5%

1.9
(turns)
- (times

FY22/3 FY23/3 FY24/3 FY25/3 FY26/3 FY27/3

Note: The Company conducted a two-for-one stock split of its common stock effective Oct. 1, 2024.
The amounts indicated for EPS take account of the impact of the said stock split even prior to the split date.

Reference| @) KAGA ELECTRONICS
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I Exchange Rate / FOREX Sensitivity

KAGA ELECTRONICS

H1 Results

(April - September (Reference) Effect of 1% change Forex Assumption
FY2026/3 W Net sales Operating income for 2027/3

(yen) (million yen) (yen)
USD 146.04 159.37 1,253 21 150.00
RMB 20.47 23.05 144 6 21.00
THB 4.46 4.85 163 7 4.80
HKD 18.69 20.33 120 3 20.00
EUR 168.06 184.35 65 1 175.00
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“Everything we do is
for our customers

KAGA ELECTRONICS CO.LTD.

20 Kandamatsunagacho, Chiyoda-ku, Tokyo 101-8629
Contact: Investor Relations & Public Relations Department
TEL:+81-3-5657-0106

FAX:+81-3-3254-7131

E-mail : webmaster@taxan.co.jp
https://www.taxan.co.jp/en/



m Forward-looking statements in these materials are based on information available to management
at the time this report was prepared and assumptions that management believes are reasonable.
Actual results may differ significantly from these statements for a number of reasons.

m Display method in this material
Number : Truncated less than the display unit.
Ratio : After calculation in yen units, Round down one digit of Display unit.
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